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Corporate Relationship Dept.

1 Floor, New Trading Ring 04045805 o, T
Rotunda Building, P J Towers ¢ \ i\%@&
Dalal Street, Fort %\\/)‘ :
Mumbai 400 001 '

Dear Sirs,

Unaudited Financial Results for the quarter/half-vear
ended 307 September 2004

In terms of Clause 41 of the Listing Agreement, we send herewith a statement
containing the Unaudxted Financial Results (Provisional) of the Company for the
quarter/half-year ended 30" September 2004 along with segment-wise reporting, which were
taken on record by the Board of Directors of the Company at its meeting held today, as also
a copy of the Press Release issued by the Company.

The above results are being published in newspapers on 26™ October 2004.

Yours faithfully,
For The Tata Power Company Limited
"\, "(-\CF%L) s
Tk [ 4 &LE'B
gl , (B Shroff )
L RSN @ Company Secretary &
L aClAL A Senior General Manager (Corporate Affairs)
Encls. Finnity ~

450 Fifth Street, N.'W.
Washington D.C. 20549
USA.

cc:@urities and Exchange Commission / / / /

TATR POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
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TATA
Tata Power Q2 Sales Volume Up By 5 4% at 2437 MUs

In Mumbal License Area

Consumer benefited by 12.4% tariff reduction while enjoying reliable power supply

Total generation at 3203 MUs from 3182 MUs in Q2 FYO05
- Sales to Reliance Energy up 8.5% at 834 MUs
- Sales to BEST up 2.8% at 1025 MUs
Mumbai consumers benefit from:
- Lowered customer tariff - Reduction by 12.4% to Rs. 3.05 per unit’
- Reliable power supply - Zero unscheduled outages dur’ing this quarter
- Signiﬁcant'savings of Rs. 24 Crore through optimel fuel effi iciency
Net Profit after Tax at Rs 141. 5 Crore grew by 39% over Rs. 101.6 Crore i in Q1 FYO05
Eol with Government of Bangladesh to set up 1000 MW gas based power plant

Successful ly ral_sed Rs. 600 Crore through debenture issue

Mumbai, 25" October 2004: Tata Power, India’s largestvprivate power Company, has reported a 5% sales
growth in Mumbai license area while announcing its results for the period ended September 30, 2004. The
company continues to be sole supplier in meeting the rising power requirements of the metropolis.

Highlights — Q2 FY 2005

Financials:

Total revenues from Operations at Rs. 940.4 Crore from Rs. 1061.9 Crore

®  Net Profit after tax at Rs. 141.5 Crore compared to Rs. 170.8 Crore over the corresponding -quarter last

year.
Significant savmgs through fuel procurement and optimizing fuel mix: Achieved a record savings of Rs. 24

Crore in fuel costin Q2 FY05.
Enhanced fuel mix resulting in savings of Rs 31 Crore, which translates into Rs. 0.15 per unit. This

benefit has been passed on to the consumers
- Increase in hydro generation, due to good rainfall during the monsoon

Enhanced productivity through cost efficiency:
Wage settlement agreement signed and successfully implemented VRS. Benefits to reflect in

subsequent quarters
Interest and Finance Charges for the Quarter have reduced by Rs. 13 Crore primarily due to retirement

of higher interest loans.
- Have been able to raise funds at attractive interest rates.

investments:




e  Profit of Rs. 51 Crore from the sale of stake in Tata Telecom and Haldia Petrochemicals.
. Received maiden dividend from Tata Petrodyne to the tune of Rs 9.8 Crore.

Successfully raised Rs. 600 Crore via a debenture issue

Tata Power successfully raised Rs. 600 Crore through private placement of debentures at a yield to maturity of
7.1%. The Company has been able to mobilize the funds at an extremely attractive and low interest rate. To
elaborate, majority of the Government securities with a similar life span were trading at a yield of 7.08-7.10%,
which is in line with the interest rate on Tata Power's debenture issue. Crisil has assigned an AAA rating to the
Debenture issue while ICRA has rated the Debenture issue LAA+.

Status on Divisions and other businesses:

POWER SYSTEMS DIVISION '
TPC’s Power Systems Division currently has an order book of Rs 352 Crore as on 30™ September 2004 as

.against Rs. 103 Crore in the corresponding previous penod TPC's Power Systems Division is currently
executing 14 transmission line and APDRP projects in the States of Jammu & Kashmir, Maharashtra

Uttranchal Jharkhand, Bihar and Bangladesh

STRATEGIC ELECTRONICS DIVISION

The division has been-involved in the development of Pinaka- India’s sophisticated multi-barrel rocket
launcher. After extensive user trials, the Pinaka is to be inducted in the Indian Army. With this, the division is
qualified to receive orders of Pinaka. It is currently executing orders worth Rs.41 Crore for the Indian Army.
The division has also developed Smart Card Based Energy Metering solutions.

NORTH DELHI POWER LIMITED o
North Delhi Power Limited successfully reduced AT & C losses to 36.6% in September 2004 as against 42.8%

in September 2003 resuiting in a robust reduction of 620 basis points.

Consumer complaints have decreased by 26% in H1 FY 03-04 compared to present levels complaints per day
in the corresponding period in the previous year. NDPL is the only power utility in Delhi which has achieved its
target of annual capital expenditure as approved by Delhi State Electricity Regulatory Commission (DERC).

As part of the Company’s consumer drive, NDPL has introduced a fleet of ‘Sanchar’ vans to keep consumers
informed on any scheduled power cuts and load-shedding. In addition, NDPL has further strengthened its
Consumer Grievance Cell by introducing an online system wherein customers can have their complaints

addressed in a prompt and efficient manner.

TALA TRANSMISSION PROJECT

POWERLINKS, the joint venture of Tata Power Company (T PC) and Power Grid Corporation Of India Limited,
is progressing satisfactorily. The 400 kV Tala Transmission Project is India’s first inter-state transmission
project' with private sector participation. The fieldwork on the project has commenced and is advancing

satisfactorily.

TATA POWER BROADBAND COMPANY LTD.

e Tata Power Company Limited has been transferred into a separate Company with effect from the 1% of

July, 2004.
e |ndia’s first upgrade from 2.5 Gbps DWDM system to 10 Gbps wave.

e Pune MAN operational.

Recent developments:




TATA GROUP’S VENTURE INTO BANGALDESH
Signed Letter of Intent with the Bangladesh Government on setting up of power plants. The Company is
exploring setting up a 1000MW gas-based power plant in Bangladesh

120MW THERMAL PLANT AT JOJOBERA, STATE OF JHARKHAND

Construction of the 120 MW thermal power plant at Jojobera in the State of Jharkhand is progressing as per
schedule. The Rs. 350 Crore project is expected to be fully operational by October 2005. The total lnstalled
capacity at the Jojobera Power Plant will increase to 427.5 MW.

SALE OF WADI UNITS TO ACC

The Company has announced its intent to transfer its power generation units with a combined capacity of 75
MW, located at Wadi, District Gulbarga in the State of Karnataka to Associated Cement Companies Ltd (ACC).
The amount ascertamed for the sale of is Rs. 238 Crore and is in the process of recelvmg shareholders’

approval

TATA POWER RECEIVES THE WARTSILA-MANTOSH SONDHI AWARD
Tata Power bagged the Wartsila-Mantosh-Sondhi award in recognition of the Company’s outstandmg
contnbutron spanmng over nine decades, to the natlon s power sector.

Commenting on the Company’s performance, Mr. Firdose Vandrevala, Managing Director, Tata Power said:
TPC’s performance in the first half of the fiscal year has been due to sustained cost reduction and greater
operational efficiencies. Its strong presence across the value chain will position TPC to hamess the growth
opportunities for expansion in domestic market. The power sector is on the threshold of significant change.
However, certainaspects including unbundling of SEBs, implementation of open access, and government
policy on cross subs:dy need to be addressed. Our plans to. dlversn‘y into varied markets within different
business segments in the power sector are aimed at mamtammg our leadership position as India’s no 1 private

power company.’
FINANCIAL TABLE ATTACHED

About Tata Power:
The Tata Power Company is India's largest private sector power producer with an installed generation capacity of

2278MW. The Company has emerged as a pioneer in the Indian power sector, with a track record of performance,
customer care and sustained growth. Tata Power has a presence in all areas of power sector - thermal, hydro, sofar,
transmission and distribution as well as in energy and broadband vcommuni'c:ation

stclalmer Statement: Some of the statements in this document, except for the historical information, are forward-looking statements. These forward-looking
statements include references to growth projections, plans, strategies, intentions and beliefs concerning our ‘business and operating environment. There are risks,
uncertainties and other factors that may cause actual results to differ materially from those projected by these forward-looking statements,

For further infon'nation please contact:

Shalini Singh Rashmi Naik / Navin Tauro

Chief, Corporate Communications Vaishnavi Corporate Communications
Tata Power Company Phone: 56568787 / 16 Fax 56568788
Phone: 5565 8748 Email: shalinis@tpc.co.in Emait: rashmi@vecepl.com /  navint@veepl.com




